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®YHKUII ®IHAHCIB JOMOIOCNMOOAPCTB Y PUHKOBIA EKOHOMIL
NMOCTKPU3OBOI'O MNEPIOOY

Tapactok M.B.

[lpedmemom pobomu € eKOHOMIYHI BIOHOCUHU, WO BUHUKamb 3 [pueody
opmMmyeaHHsi ma sukopucmaHHs1 poHOI8 hiHaHCo8UX pecypcie OomMozocrodapcms.

Memoro pobomu € e8u3HayeHHs cymHocmi ¢piHaHcie Oomozocriodapcme ma
obrpyHmyeaHHs 3micmy ma criocobie rnposigy iXHiX DYyHKUil y PUHKO8IU €eKOHOMIYi
1OCMKpPU308020 repiody.

Memodonoeis npoeedeHHss pobomu. Poboma eukoHaHa 3a pe3yrbmamamu
OOCJIIOXKEHHSI Cy4acHUX HayKoeux rioansdie Ha 6U3Ha4YeHHs cymHocmi ma yHKUit
iHaHcie domozocrodapcmes, MPo8EOEHHS IX KPUMUYHOI OUIHKU, OOCIIOXXEHHS NpakmuKu
op2aaHizauii gpiHaHcosux 8IOHOCUH QoMoz20ocrodapcmes 8 YKpaiHi.

Pesynbsmamu pobomu BusHadyeHO cymHicmb ma obrpyHmoeaHo porsib (biHaHCIie
oomozocriodapcme y 3abesrnedyeHHi €KOHOMIYHO20 pPO38UMKY KpaiHu, OKPEeC/IeHO IXHi
ocobnusocmi. HasedeHo asmopcbKul nioxi0 00 BU3HAYeHHs1 CcymHocmi piHaHcie
oomoeocriodapcme 06rpyHmMogaHo Uinb ix yHKUioHyeaHHS. OO6rpyHmMoe8aHO OCHOBHI
yHKUiI ¢biHaHcie domoezocriodapcme ma eu3HavyeHo hbopMu iX rposiey y PUHKOSIU
€KOHOMIUi MocmKpu308020 nepiody. BusHa4yeHO 3Micm akmueHUX ma nacusHux
3aowaixeHb doMalwHix 2ocriofapcme ma ix ocobnueocmi. Po3kpumo 3micm OCHOBHUX
sudie @biHaHcosUX 83aemMogi0HOcUH 0Qomozaocrodapcme. BusHayeHo ocobriusocmi
opmyeaHHsi 0oxodie OomMawiHIix 2ocrnodapcme ma npuHuuUnu ix po3nodiny MK ycima
ynneHamu Oomozocriofapcmea. ObrpyHmMoe8aHO OCHOBHI IOSI0XKEHHS1 MOPSOKY MiaHy8aHHs
ma 30ilCHEeHHSI pi3HOo20 poly sudamkie domozocriodapcme Ha 3ad080JIEHHS 3az2allbHUX
ma iHOugiOyanbHux nompeb (io2o yrneHie. HagedeHo Krroyosi NpUuHUUNuU ma 0esiki aumoau,
AKi cnid epaxosysamu rpu ¢popmyeaHHI 6rodxemy domozocrnodapcmaea.

[any3b 3acmocyeaHHsi pe3ynbmamig: opeaHi3ayii ma po8edeHHsT HayKoeux
oocrioxeHb y cgbepi ¢hiHaHcie Oomozocriodapcms, (hopMy8aHHS OCHOBHUX HarpsiMKie
OepxxagHOI NonimuKku peaynoeaHHs ¢hiHaHcosux 8iOHOCUH Oomozaocrodapcme.

BucHoeku: domauwHi eocriodapcmea y ¢biHaHcosil cghepi 8UKOHYyrOmMb repedycim
maki byHKUii: pecypcoymeoprorody, po3nodinbyy, 3aowadxysasibHy ma KOHMPOJIbHY.
@iHaHcu domoeocriodapcme gidieparomb 8aXrugy posib y CycrifibHOMY 8i0meOopPeHHI, W0
rnonsieae 'y 3abesrnevyeHHi ¢hbiHaHcosuMu pecypcamu  beariepepeHocmi  rpouecy
8i0meopeHHs1 poboyoi cunu ma CmeopeHH nideanuH 075 IHeecmuuyiliHo2o pPo3sUMKY
HayioHasIbHOI' €KOHOMIKU.

Knroyoei cnoea: iHaHcu oomozocrodapcms, yHKUIT piHaHcie
Oomozocriodapcme, 0oxodu Aomozocriodapcms, sumpamu 0omMo20crnodapcms, akmueHi
ma nacusHi 3aouwadxeHHsi, brodxem dOomozocriodapcmea, oHO crioxueaHHs, OOHO
3aou,a0XKeHb.

®YHKUUN PUHAHCOB JIOMOXO3ANCTB B PbIHOYHON 9KOHOMUKE
NOCTKPU3UCHOI'O NMEPUOAOA

Tapactok M.B.
lMpedmemom pabombl  S6M910MCS  IKOHOMUYECKUE  OMHOWEHUS, KOmopble

803HUKatom o noeody ¢hopmMupo8aHUs U UCMOb308aHUSI hpOHO08 (hUHaHCOBbIX PECYPCO8
domoxo3ssticms.



Llenbro pabomsi sensemcs onpedesieHue cywHocmu ¢buHaHco8 OOMOoXo3slicme U
obocHoBaHuUs1 cooepxxaHusi U crnocoboes rnposisrieHuUs1 Ux oyHKUUU 8 pPbIHOYHOU 3KOHOMUKE
MOCMKPU3UCHO20 repuoda.

Memodonoeausi npoesedeHusi pabombi. Paboma ebinosiHeHa o pesyrnbmamam
uccnedogaHusi CoO8PeMEHHbIX Hay4YHbIX 8327151008 Ha oripedesieHuUe CywHocmu U QyHKyuUU
¢uHaHCco8 Odomoxo3siticms, MpPo8eOeHUs UX KpUumu4yeckol OUEHKU; uccriefoeaHusi
rpakmuku op2aHu3ayuu ¢puUHaHCcO8bIX OMHoweHul OomMoxo3sticme 8 YKpauHe.

Pesynbsmamsbi pabombi OrnipedernieHbl cywHocmb U 060CHO8aHa posib (hUHaHCOo8
oomoxo3ssticme 8 obecrneyeHUU 3KOHOMUYECKO20 Ppas3eumusi cmpaHbl, OYEepYeHbl UX
ocobeHHocmu. [lpusedeH asmopcKkuli Mooxod K orpedesieHur CcywHocmu uUHaHCo8
oomoxossiticms, o0bocHogaHa Uenb UX yHKUyUoHUposaHusi. O60CHO8aHbl OCHOBHbIE
yHKUUU buHaHco8 OOMOX035UCme U ornpederieHbl hopMbl UX MPOSBIEHUS 8 PbIHOYHOU
3KOHOMUKE MOCMKpU3UCcHo20 rnepuoda. OnpedenieHoO codepxaHue akmueHbIX U
rnaccusHbix cbepexeHull OomawHux Xxos3sucme U ux ocobeHHocmu. Packpbimo
codepxxaHue OCHOBHbIX 8U008 GbUHAHCOBbIX 83aUMOOMHOWeEHUU OoMawHUX Xo3slicme.
OnpederneHbl ocobeHHocmMu ghopmuposaHusi 00x0008 doMawWHUX X035Ucme U rnpuHyuUrbl
ux pacrnipedenieHuUss Mexdy ecemu 4rneHamu 0Oomoxossiticma. O60CHO8aHbl OCHOBHbIE
MofIoXKeHUs rnopsidka rraHuposaHusi U OcyuwecmesieHusi pa3Hoe2o poda pacxodos
oomoxossticme Ha yodoeriemeopeHue obwux u uHOusudyarsbHbIXx rnompebHocmel ez20
ynneHos. [lpueedeHbl KmoYesble [MPUHUUMNbI U HeKomopble mpebosaHusi, Komopbie
criedyem yqumsieams rpu ghopmuposaHuu brodxxema domoxo3ssicmea.

Ompacrnb npumMeHeHUss pe3ynnbmamos:; opeaHu3auusi U rpoeedeHue Hay4YHbIX
uccriedosaHull 8 cghepe uHaHco8 AOomMoxo3sucmes, ¢opMuUpO8aHUE OCHOBHbIX
HarpaesieHul 2ocydapcmeeHHOU MoaumuKU peaynuposaHusi hUHaHCO8bIX OMHOWEeHUU
oomoxoasiticma.

Bbigo0dbi: domawHue xo3sticmea 8 chuHaHcog8oU chepe 8bINoMHAOM rpexoe eceao
makue yHKyuu: pecypcoobpasyowyto, pacrnpedenumernsHyto, cbepezamesnbHyo U
KOHMPpPOoJsibHy. @DuHaHCbl OOMOX035icme uzgparom 8axHyt posib 8 o0bu,ecmeeHHOM
socrnpousgodcmee, Komopas 3akro4daemcsi 8 obecriedeHUU (buHaHCOBbIMU pecypcamu
HerpepbigHOCMU ripoyecca 8ocripoudsodcmea paboyel curibl U co30aHuu hyHOameHmMos
07151 UHBECMUUUOHHO20 pal3sumusi HauUuOHasibHOU 3KOHOMUKU.

Knroyeeble cnioga: ¢huHaHCbl OOMOX034lcms, yHKUUU uHaHco8 OoMaliHUX
xo3siticms, 0oxo0bl doMoxo35lcme, 3ampambl OOMOX035LCcme, akmueHble U NMaccueHble
cbepexeHusi, brodxem domoxossticmea, poHO rnompebrieHusi, poHO cbepexxeHud.

FUNCTIONS OF FINANCES OF HOUSEKEEPING ARE IN MARKET ECONOMY OF
POST-CRISIS PERIOD

Tarasyuk M.V.

By Object of the work are economic relations that arise up concerning forming and
use of funds of financial resources of household.

The aim is to define the essence of household finances and validation of content and
ways to show their functions in a market economy post-crisis period.

The methodology of the work. The work was the study of modern scientific views on
the definition of the nature and function of household finances, carrying out their critical
evaluation, research practice of the organization of financial relations households in
Ukraine.

The essence of the results and justify the role of household finances in the economic
development of the country, outlined their features. An author's approach to the definition
of household finances, justified purpose of their operation. Substantiated the basic
functions of household finances and determine the forms of their manifestation in the



market economy post-crisis period. The content of active and passive household savings
and their features. Disclosed the content of the main types of financial relationships of
households. The features of the formation of household income and the principles of their
distribution among all members of the household. Justified by the main provisions of the
order of planning and implementation of all kinds of household expenditure to meet the
general and the individual needs of its members. Are the key principles and some of the
requirements that should be considered in the formation of the household budget.

Sphere application of the results: the organization and carrying out research in the
field of household finances, the formation of state policy for regulating financial relations
households.

Conclusions: The households in the financial sector performed primarily the following
functions: formation resources, distribution, savings and control. Finance households play
an important role in social reproduction, which is to ensure the continuity of the financial
resources of the reproduction of labor power and the creation of foundations for
investment development of the national economy.

Key words: finances of households, functions of finances of households, profits of
households, expense of households, active and passive economies, budget of
households, fund of consumption, fund of economies.

lMocmaHoeka npo6siemu. CnoBiNbHEHHSA TEMIMIB 3POCTAHHSA Y BITYM3HSHIA €KOHOMIL
0cobnMBO akTyanbHMM pOBUTL akTUBI3aUil0 MPOLECIB 3anyvYeHHsa [oAaTKoBOro obcsary
iHBECTULINHNX pecypciB. Baxnveum mpxepenom iHBECTUUIN y KpaiHax 3 pPUHKOBOIO
€KOHOMIKOI, MOopyd 3 (hiHaHCOBUMM pecypcamn aepkaBu, Cyb’eKTiB rocnogaproBaHHs,
Mi>KHapPOAHUX (hiHAHCOBMX OpraHi3auin € rpoLloBi 3a0LapKeHHSA JOMAaLLHIX rocnogapcTs.

PosyMmiHHA MexaHiaMy Ta ocobnuBocTen (QyHKUIOHYBaAHHA doiHAHCIB gOMaLLHiX
rocrnogapcts CTBOPUTb CNPUATIIMBI YMOBM AN 3aCTOCYBaHHS eqeKTUBHUX 3axoAiB
aepXaHoi piHaHCOBOT NONITUKN, CAPAMOBAHOI Ha NepeBeaeHHS 3aollagXeHb HaceneHHs
i3 HeopraHi3oBaHoOi (phopMM iCHyBaHHSA (MACUBHI 3aoLLapKEHHS) B opraHidoBaHy hopmy ix
30iMCHEHHs (aKTMBHI 3aowamkeHHs). Lle, y cBow 4yepry, cnpusiTume 3pOCTaHHIO CyMu
IHBECTULINHNX pecypciB B HaLUiOHanbHi eKOHOMILi Ta 3abe3nevynTb akTuBi3aLito npoLuecis
€KOHOMIYHOMO 3POCTaHHS.

Kpim TOro, cpiHaHcM gomorocnogapCTB MakwTb BMSIMB He TiflbKM Ha CTBOPEHHS
A00aTKOBMX iHBECTULINHUX pecypciB B KpaiHi, @ N Ha iHLWi coLianbHO-eKOHOMIYHI npouecu.
3po3yMiTV porb OOCHigKYBaHOI €KOHOMIYHOI KaTeropil y 3abe3nevyeHHi eKOHOMIYHOro Ta
coujianbHOro po3BUTKY A03BONMUTbL BM3HAYEeHHS PYHKUINM (hiHaHCIB gomMorocnogapcTts Ta
MeXxaHi3Mmy ix peanisauii B pUHKOBI €KOHOMILi MOCTKPM3OBOro nepioay.

AHaniz ocmaHHix docnioxeHb i nybnikayitd. [docniopkeHHio npobnem
PYHKUIOHYBaHHS (OiHAHCIB LOMaLLHIX rocnogapcTB NPUCBSYEHi HayKoBi npaui 6araTbox
BITYM3HAHMX Ta 3apybikHUX JocnigHukiB. Harearomiwi HanpautoBaHHS B JaHin cdepi
MalTb Taki Haykosui: M.A. AbpamoBa, J1.C. AnekcaHgposa, B.B. BiTniHCbkuu,
B.B. myxos, B.B. IBaHoB, B.B. KoBanboB, M.A. MocecsiH, A.€. CypiHos, B.M. ®efocos,
C.1. lOpin, O.A. AHenb Ta iH. HesBaxaloum Ha 3Ha4YHy KinbKicTb nybrnikaudi 3 npobnem
oiHaHCIB 4OMOrocnogapcTs, HUHI BIACYTHI I'PYHTOBHI HAYKOBI po3po0ku, SKi BigobpaxatoTb
ocobnmBOCTI peani3auil yHKUIN (hiHaHCIB AOMAaLLHIX rOCNogapCTB Y PUHKOBIA €KOHOMIL, Y
NOCTKPM30BUI nepios.

locmaHoeka 3aedaHHs.. MeTol cCTaTTi € BWM3HAYeHHS CYTHOCTI (piHaHCIB
AomMorocnofapcTs Ta 06r'pyHTyBaHHS 3MICTy Ta cnocobiB NposiBY IXHIX OYHKLIN Y PUHKOBIN
€KOHOMIL|i NOCTKPU3OBOro nepiogy, WO A03BONUTL Yy OinbLin Mipi yCBIAOMUTU 3HAYEHHS
PO3BUTKY LaHOI cepun piHaHCOBMX BIOHOCUH y 3abesneydyeHHi cTtabinbHOro coujianbHO-
€KOHOMIYHOro po3BUTKY. [Ns AOCArHEHHSA NOCTaBfeHo! MeTu B cTaTTi 6yno BUPILLEHO Taki
3aBAaHHA: OOCNIAKEHO CydacHi HayKoBi MOrMsgM Ha BM3HAYEHHS CYTHOCTI Ta (PYHKLUin
giHaHCIB  JOMOrocrnogapcTB, MPOBEAEHO X KPUTUMYHY OUiHKY; AOCHILKEHO NpaKTuky



opranisauii iHaHCOBMX BiAHOCUMH AOMOrocnogapcTB B YKpaiHi.

Buknad ocHO8HO20 Mamepiasnly OOC/iOXKeHHS. AKTUBHI HayKOBi AOCHiAXEHHS
npobnem gyHKLiOHYyBaHHA (hiHaHCiB fomorocnogapcTs Oynv 3anovaTkoBaHi BiTYN3HAHUMU
HaYKOBLSIMW HE AOCUTb AABHO, WO i CNPUYNHUIIO HE OOCTATHIO PO3BUMHEHICTb MOHATIMHO-
KaTeropinHoro anapaty LOChigXyBaHOlI chepn eKOHOMIYHMX BigHOCWH. Lle cTocyeTbes i
BU3HAYEHHSA nepesniky PyHKUIN Ta GopM IX NPOSIBY Yy CyHaCHIn PUHKOBIN €KOHOMILL.

Ponb gomaluHix gomMorocnogapcrtB y Cy4vacHii PUHKOBIA  €KOHOMIL HEeMOXITMBO
nepeouiHUTU. Tak, 3a piBHEM IXHLOrO iIHBECTULIMHOIO MNOTEHLiany gOMalLHi rocnogapcTea
MOXYTb OyTW MOPIBHSAHI i3 OepXaBHMM Ta KOprnopaTMBHUM cekTopamu. Tak, B AMOHIT
3a0lamKeHHa QOMaLLHIX rocnodapcTB 3a OuUiHKaMW ekcnepTiB ckragatoTb 6nm3bko 245%
BasioBOro BHyTpiWHbOro npoaykty, y CLUA — 300%, y ®paHuii — 135% [1].

Kpim TOro, 3HayeHHs1 JOMaLLHIX rocnoAapcTB Y PUHKOBIM €KOHOMILi NPOSBASETLCA i
yepes iHLWIi PYHKLUIT, SKi BUKOHYHOTb IXHi YNIEHMU:

e [OMalUHi rocnogapcrBa € KiHUEBMM cCrnoxuBademM OinblOCTi TOBapiB Ta Nocnyr, LWo
BUPOBNAOTLECA B €KOHOMIL, a OT)Xe BOHW 3abe3nevytoTb (hopMyBaHHA CMOXUBYOrO MOnu-
TY, CTBOPKOKOYN TaKUM YNHOM YMOBM AS151 PYHKLIOHYBAHHA YCbOro PUHKOBOIO MeXaHi3my;

e BaXNMBe 3HAYEHHS AOMaLUHi rocnogapcTsa MatoTb Npy hopmyBaHHI [oxoaiB 6roaxeTiB
YCixX piBHIB Yy HaLin KpaiHi 3aBAAKM cnnati nogaTtkis, 36opiB (0O0B’A3KOBMX MnaTexis);

e B CyyaCHMX yMOBax [OMalUHi rocrnogapcTBa BifirpaloTb i BUPOOHMYY QOYHKLUitO, LWLO
NOB’A3aHO i3 PO3BUTKOM BHYTPILLUHLOT BUPOOHMYOI OiSNbHOCTI, gka NPOBOAUTLCSA OKPEMUMMU
4YfeHaMn LOMOrocrnoAapcTB LUMASIXOM CTBOPEHHSI PUHKOBUX MignpuemMcTB 6e3 CTBOPEHHS
tOpPUANYHOT 0cobu (disnyHi ocobu - nignpuemui);

e HaMBAXIMBILLIOK — CTpaTeriyHO (PYHKUIE OOMAaLLHIX rocnogapcTB, 3 TOYKM 30pU 1X
poni y cycnifibHOMy BUPOOHMUTBI, € 3abe3neyvyeHHss 6e3nepepBHOCTI BiOTBOPEHHS
MNACbKOro Kanitany, nponosuuiss pobo4voi cunv Ha pPUHKY npadi, akymysrtoBaHHA Ta reHe-
pauis HOBUX 3HaHb, CTBOPKOKOYN, TAKMM YNHOM, YMOBU OJS151 PO3BUTKY EKOHOMIKM 3HAHb.

Came 3HayHM IHBECTULINHMA noTeHuian, 3Ha4YHUW BMNUB iHBECTUUIA [OMaLUHiX
rocnogapctB Ha couianbHO-€KOHOMIYHUM PO3BUTOK KpaiHM, a TaKoX iHLWi acnektu
PYHKLIOHYBaHHSA JOMALLHIX roCno4apCcTB 3MYCUIM BITYN3HAHUX HAYKOBLB 3BEPHYTU yBary
Ha JocnifikeHHs npobnem [aHoi enemeHTy (hiHaHCOBOI cucTeMn KpaiHu [2] Ta noyaTu
aKTUBHI HayKOBI MOLLYKW.

B cyyacHin ekoHOMIYHIN niTepaTypi icCHye cydacHa nonidoHis HayKoBMX MOrMsaiB Ha
BU3HAYEHHA CYTHOCTI iHaHCiB AomaluHix rocnogapctB. Tak, B.O. KyseHkoBa [3] nig
iHaHCaMM [OMaLLHIX rocrnogapcTB MPOMOHYE PO3YMITU O0XOAW, WO OpPMYyThCA 3
onnaTtu npadi, Pi3HOMaHITHUX TpaHCcepTIB 3 IHWNX CEKTOPIB EKOHOMIKKM, a TaKOX OOXOA4iB
BiZ BNACHOCTI, NiANPUEMHULBKOT AiSNbHOCTI Ta iHWOI AisnbHOCTi. Ha Hawy aymky gaHumn
niaxiga € NOMUIIKOBUM, OCKINIbKM (hiHaHCK QOMaLLHIX rOCNOA4apCTB acoLitolTbCA aBTOPOM i3
mprepenamu oopmyBaHHSA (piHAHCOBMX pecypciB JOMaLLHIX rOCnogapcTB.

Binblw BOanot € Tovka 30py Ha BU3HAYEHHHA CYTHOCTI (hiHaHCIiB gomorocnogapcts
HaBefeHa B poboti A.M. babuy Ta J1.M. MNasnoeoi [4]. Ha aymKky gocnigHukiB doiHaHCK
AOMOrocnofapcTs BUCTYNalTb OO4HUM i3 efleMeHTIB oiHaHCOBOI CUCTEMU Ta SABMSKOTb
coBOK CYKYMHICTb FPOLIOBMX BIOHOCWH, WO (QOPMYKOTLCA 3 MpuBody (hopMyBaHHSA Ta
BUKOPUCTAHHA ciMenHux OroapkeTiB. Ane paHui nigxia Takok He no3baBneHnn
ANCKYCIMHUX NOJSIoXeHb. [No-neplue, aBTopy BU3HAKOTL (PiHAHCK AOMOrocnogapcTB He SK
nigcucteMy piHaHCOBOI CUCTEMU [epxaBW, a fK 11 enemMeHT, WO 3BYXYE PO3YMiHHSA
CYTHOCTI faHoi ekoHOoMiYHOI KaTteropii. [No-gpyre, A.M. babuy Ta J1.M. NaBnosa 3BogATb
PO3YMIHHSA CYTHOCTI piHaHCIB AOMOrocnogapCcTB BUKMOYHO 3 MpuBody (QOPMYBaHHS
OlookeTiB OOHOroO 3 €enemMmeHTiB diiHaHCIB OOMOrocrnogapctB — CiMENHUX OrooKeTiB.
HatomicTb BigoOMO, WO OO cknagy AOMaLLHIX roCno4apCcTB MOXYTb BXOOUTU SK OOHa CiM'4,
TakK i gekinbka cimen, abo okpeMux iHanBIAIB.

[ocnTb BAAno BUpIiLLMB HEAOSiIKA NONepeaHbOro HaykoBOro nigxody A0 BU3HAYEHHS
CYTHOCTI (biHaHciB gomalHix rocnogapctB C.A. benosepos [5], Ha OyMKY AKOro dpiHaHCK



AOMAaLLUHbOro rocnogapctBa — LUe CYKYMHICTb €KOHOMIYHMX BIOQHOCUH 3 npuBoay
OpMyBaHHs, pPO3NoAifly Ta BUKOPUCTaAHHS (POHAIB rPOLUOBUX KOLUTIB, Y SIKi BCTyNalwTb
AgomMorocnogapctea Ta MOro OKPeMi yYacHUMKM Yy npoueci CBOEI couianbHO-eKOHOMIYHOT
AianbHOCTI. Takum 4nMHOM, piHAHCKM AOMOrocrnogapCTB € €KOHOMIYHOK KaTeropieto, Lo
XapakTepuaye 00’ €KTMBHI €KOHOMIYHI BiAHOCUHK WO BigBYBaOTbCA B CYCNifbCTBI.

B.B. Bopowwuno [6] BuM3Hae piHaHCM [OMOrocrnogapcts YacTUHOK  oiHAHCIB
CyCninbCTBa Y LiNIoMy sika aBnse cobo eKOHOMIYHI rPOLIOBI BIAHOCUHW 3 (hOPMYBaHHSA Ta
BUKOPUCTAHHA (OOHAIB TPOLLOBMX KOWTIB, 3 MeTOoH 3abesneyeHHs maTepianbHUX Ta
couianbHMX YMOB >XUTTS YNeHiB rocnogapctBa Ta IX BiATBOpeHHdA. HaTtomicTb, cnig
3a3Ha4ymTu, WO He yCi 4oXoaM OOMaLLHIX rocnogapcTte (oOpMyThCSA Y MPOLLOBIN hopmi, a
MOXYTb (hbOpMyBaTUCS Y BUrNSAi pesynbTaTiB Be4eHHSA NigcobHoro rocnogapcraa.

MMigcymoBytouM BuUKNageHe, MOXNUBO CAOPMYIOBaTU aBTOPCbKE BU3HAYEHHS
CYTHOCTI ¢hiHaHciB gomorocnogapcts. OTxe, hiHaHCKU AOMOrocnogapcTB sBMAATb COOOK0
oiHAHCOBI BIQHOCWUHK, WO BUHUKAKOTb MK YYaCHMKaMM OOMaLLHbOro rocnogapcrea Ta
30BHiWHIMKN cyb’ekTamu 3 npuBoay (POPMYBaHHS Ta BUKOPUCTAHHSA 3aranbHUX (OOHAIB
iHaHCOBMX pecypciB (CTpaxoBoro ¢oHAy ANA MOXMUBOCTI MNiATPUMAHHA OOCTaTHBLOrO
PiBHS CNOXMBaHHS MNpW 3MiHi XUTTEBUX OOCTaBMH, (poHOy ANA 34INCHEHHS 3HAYHWUX
MaTtepianbHMX BUTPAT y ManbyTHbOMY, POHOM (hiHAHCOBUX pecypcCiB MNpU3HaYeHi Ans
noAanbLUOoro iHBECTYBaHHS Ta iH.), WO MatoTb Pi3He LiNboBe NPU3HAYEHHS.

Ona 3abe3neyeHHs (QyHKUIOHYBaAHHA AoMorocnogapcrBa  MOro YneHuW MOBUHHI
3abesneunTn popmyBaHHA HeobXxigHOro obcsary diHaHCOBUX pecypciB Anga 3abesnedeHHs
piHaHCYBaHHSA 3aranbHUX ANg JoOMorocnogapcraa BuTpar.

MocuneHHa BMAMBY PUHKOBUX E€KOHOMIYHUX BIiAHOCMH Ha XUTTEQIANbHICTb
AoMOrocnofapcts  NiABUWLMNO  HeoOXigHiCTb nobyaoBu  onTUMarnbHUX — (PiHAHCOBUX
B3aEMOBIOAHOCMH MK 4feHamu He TiflbkM OOMOrocrnogapcTtea, ane w pPoauHKM, WO
00yMOBMNEeHO HeOobXigHICTIO (piHAHCYBaHHA CMiflbHMX BUTPAT. Y4acTb KOHKPETHOI ocobu B
AoMorocnofapcTsi Ta poauvHi pobuTb akTyanbHUM AOCHIMKEHHSA We W nepCcoHanbHUX
oiHaHCIB BHacnigok HeobXigHOCTI bopMyBaHHSA (hiHaHCOBUX pecypciB ANs 3aJ0BOSIEHHS
He Tifbkn ocobuctux noTped, a n Ansa piHaHCyBaHHA BUTpAT MOB’A3aHMX i3 y4acTio y
aomorocnogapcTsi [7].

Mpn opmyBaHHi BrooxeTy cnif BpaxoByBaTW, WO Yy KPU30OBUX YMOBaxX OOMaLLHI
rocrnogapctea HamaralTbCsa Yy Byab-sikur crnocid HapocTUTN obcAar AoXoAis, WO NOB’A3aHO
3 TUM, LLO Y KPU30BUN MEPIOA Cyma CMOXMBYMX BUTPAT 3pPOCTaE 3a YMOBU 30epekeHHs
AKICHUX XapaKTEPUCTUK CMOXUBAHHSA. 3 MeTO 3abe3neyeHHst 3pOCTaHHS CyMU NEPBUHHUX
AOX0AiB YfeHM [OOMOrocnodapcCTB BXMBaKOTb 3ax0o4iB WOA0 AvBepcudikauil mkepen
dopMyBaHHA [0X04iB, MOXYTb 3aryydaTu A0 30BHiLUHIX €KOHOMIYHUX 3B’A3KIB YCiX MOro
YneHiB, HamaralTbCa 30iNbWKUTKU CyMy [OXOOW i3 BXe ICHYW4YMX [pKeper 1oro
POpMyBaHHS, @ TaKOX PO3LWMPUTU Nepenik [repen HaaxXomKeHHA (iHaHCOBUX pecypciB.
AKTyanbHMM ONg JOMOrocnogapctB KpaiH, wo nepebyBatoTb y NOCTKPU30BOMY MNepiodi €
popMyBaHHS AOXOAIB Y HaTyparibHin hopmi.

[0 OCHOBHWX (paKkToOpiB, SAKi HWHI MawTb CUMLHWA BMAMB Ha QYHKUIOHYBaAHHSA
iHaHCiB goMorocnofapcTs B YKpaiHi MOXUBO BiAHECTM HACTYIMHi:

e TPaAH3UTUBHUI XapaKTep €KOHOMIYHUX BiAHOCUH B YKpaiHi, WO MigBuLLYy€E poSib AOXOAIB
OTPUMaHUX YfEeHaMn [OMalUHIX rocrnogapcTe Big4 NIANPUEMHULBLKOT  AiSfIbHOCTI,
piHaHCOBMX onepavwin i HEpyXOMOCTi Ta CYNpPOBOMAXKYETLCA aKTUBHUMU Npouecamun MnosiBu
npowlapky gisanyHMx ocié — BriacHUKIB Kanitany, siki MOBMHHI BigirpaBaTu BaXnuBy posib Y
bopMyBaHHI IHBECTULINHOMO Kanitany B HawWin gepxasi. [1poTe, HecTabinbHICTb 3aranbHOI
NOSMITUYHOT Ta MaKpPOEKOHOMIYHOI cuTyauii npu3BoauMTb OO0 BIATOKY BiTYM3HSHOrO
NpMBaTHOro IHBECTULIMHOIO Kanitany B KpaiHu 3i cTabifilbHUMM €eKOHOMiYHUMK ymMmoBamu. B
YkpaiHi npouec ¢opmyBaHHs OHAIB (iHAHCOBUX pecypciB AOMaLUHIX rocnogapcrs
3HaxXoOMTbCS Y CWMbHIA 3anexXHOCTi Bif 30BHIWHIX akTopiB, BHACMIQOK 3HA4YHOI
3aneXHOCTi Halol eKOHOMIKM Bif pes3ynbTaTiB poboTM eKCNopPTHO-OPIEHTOBAHMX ranysen



€KOHOMIKW, Bif HaOXOMKEHHS iHBEeCTULIMHUX pecypciB Bif iHO3eMHUX iHBECTOpIB Ta Big

KOH’IOHKTYPU CBITOBOIO PUHKY eHEpPreTUYHUX pecypciB;

e BUWCOKWUI piBEHb Jorapu3sauii HauioHanbHOI EKOHOMIKM, L0 B CBOK Yepry oOyMOBOe

BUCOKY MUTOMY Bary BasnoTU Yy 3aoWaKeHHsX, Aoxodax Ta BuTpaTax HacCereHHs.

CxunbHiCTb  HaceneHHa [0 LWMPOKOr0 BWUKOPUCTAHHSA B 06iry iHO3eMHOI BasnTu

00yMOBMIOETLCHA HEAOBIPOK A0 EKOHOMIYHOI NOMITUKN AepXaBu Ta TpMBanum nepiogom B

iCTOpIT HALWOT KpaiHM NPOTAroM SKOro BiabyBanucsa 3HayHi iHnAUinHi npouecn. Kpim Toro,

Aorapusauisi nacMBHUX 3aollaXeHb HaceneHHs 0OyMOBMETLCS TaKOX HEeCTabiNbHICTIO

rPOLLOBMX HaaxomKeHb A0 diHaHCcoBMX (OOHAIB AOMOrocrnogapctB Ta iHMNaUinHUMM

OYiKyBaHHSAMW HaCeseHHS;

e 3Ha4Hy porb y (bopMyBaHHI AOXOAIB AOMALLHIX rocnogapcTs YkpaiHu Bce Lie MakTb

TIHBOBI AOX04N, WO OTPUMaHi SK y BUrnagi 3apobiTHOI nnatv HanMaHWX NpauiBHUKIB, Tak i

y BUrMS4i NignpuemMHULbKoro npnbyTky. NpuynHOO Takoi cuTyauil € HeaoCTaTHIN piBeHb

KOHTpOIo 3 BOKYy OpraHiB Aep>kaBHOI Bfaau sk 3a A4oXo4amMu AOMALLHiIX rocnogapcTs, Tak i

3a BuTpatamu IxHiX uneHiB. TiHbOBI OoXxoAM Bi4 onfatv npaui BUKOPUCTOBYHOTHCHA

HaceneHHaM nepegyciMm Ans giHaHCyBaHHS MOTOYHUX BUTpAT AOMALUHIX rocnogapcts, a

OiNbWKK 32 po3MipaMn TiHBOBUI NIANPUEMHULIBKUIA NPUOYTOK NeranisyetbCs 3a KOPAOHOM

Ta CcKnajae iHBeCTULINHOK OCHOBY A5l PO3BUTKY 3apyBiXKHUX EKOHOMIK.

[MpeBantoBaHHA €KOHOMIYHUX [HTEpeCiB y B3aEMOBIOHOCMHAX, WO CKAanucs B
cepeguHi gomorocrnogapctBa 0BYMOBMIOETLCA 0OCOBUCTOK (PIHAHCOBOK  3aneXHICTHO
YfieHiB AoOMOrocnogapcTea:

e AKi We He Habynn MOXIMBOCTI BUXOAUTU HaA PUHOK npaui, a omke i dopmMyBaTu
ocobucTtum orogxer,

e AKi BTpaTUNM Npaue3gaTHiCTb, a OoTXe, 0COBIMBO Yy BITYM3HAHUX pearniax, He MOXYTb
CaMOCTIMHO chopMyBaT AOCTaTHIN MepcoHarnbHUM OlaKeT AN 3a40BOJSIEHHS Ha
MiHiManbHOMY piBHi YCix 0cOBUCTMX NoTpeo.

BuweonucaHi BigHOCMHM € nNPOSIBOM pPeCcypCcoyTBOPKOOYOT  OYHKUIT  doiHaHCIB
AOMOrocnofapcTts, MpPOSBOM SKOI € OopMyBaHHS HeobXigHOro Ans HopMasibHOro
YHKUIOHYBaHHA AOMAaLLHbOro rocnogapcrtea obcsry piHaHCOBUX pecypciB.

®iHaHCKM gomMorocnofapcTB 34IMCHIOTL PO3MNO4iNn rpoLWOBUX JOXOAIB, @ B OKPEMUX
BUNagKax i [AoxXo4iB OTPUMMaHUX Yy HaTypasnbHin dopmi, y cepeaunHi AoOMalUHbOro
rocrnogapctea 3abesnevye BUKOHAHHS HAMU OCHOBHOIO IXHbOIO COLianbHOro 3aBAaHHSA —
3abesnevyeHHa GesnepepBHOCTI Npouecy BiATBOPEHHS pobo4vol cunm 9K BU3HA4YarbHOro
BUpOBGHMYoro cpaktopa [8].

BpaxoBytoun ocobnmnBocTi PYHKUIOHYBaHHS AOMAaLLHIX rocnogapcTB, 1X CYCiflbHY
poSib Ta 3HAYEHHS Y EKOHOMIYHIN cUCTEeMI AepXXaBW OCHOBHOK Lifko iX PyHKUiIOHYBaHHS
MOXIMBO BU3HAYUTN OOCTATHE (POPMYBaHHS Ta ONTMMaribHE BUKOPUCTaHHS hiHaHCOBUX
pecypciB 3agns 3al0BOSIEHHS 3arafibHUX AN BCiX YfeHiB OMOrocrnogapcTtB Uinen Ta
3aBAaHb Ta BUKOHAHHS TXHBOMO CYCNiNIbHOMO NPU3HAYEHHS.

Ha piBeHb BWKOHaHHA 4neHamuM AoMorocrnogapctBa BWM3HAYeHOl Bule Uini
BNNMBaKOTb AeKifibka OCHOBHUX XapaKTepUCTUK: KiNbKiCTb Ta BiKOBA CTPYKTypa YreHiB
AomMorocnofapcTBa, piBeHb IXHIX O0X04iB, couiafibHUM cTaTyc, MeHTaniTeT, OCBITHbO-
KBanicikauiH1in piBeHb, PO3BUHEHICTb Ta CTPYKTypa NoTpeb Towo. IHTerpanbHa ouiHka
HaBegeHUX NOKa3HUKIB dopmye KOMMJSIEKCHUI NOKa3HUK Bnarononyyys
aomorocnogapcTtea — Moro ¢iHaHCOBUI cTaTycC.

Y 3B’A3Ky 3 TUM, WO B XOAi XXUTTEBOrO UMKy AoMorocnogapcrsa Moro giHaHCoBUN
cTaTyCc MOXe 3MiHIOBATUCH HarasbHUM 5151 MOro YfeHiB € He TiNbkM NoTovHe hiHaHcoBe
nnaHyBaHHA OwogxeTy, a W QOpMyBaHHSA [OBrOCTPOKOBMX (DIHAHCOBUX MMaHiB 3
ypaxyBaHHAM MOXIMBUX KOMMBaHb [OOXOAIB OKPEMWUX UYreHiB Jdomorocrnogapcrsea
(inavBiga, poanHK), a oTKe i 3MiHW piBHA OOPOBYTY.

[lo iHaHCOBMX BIAHOCWMH rpoMagsiH BiOQHOCATbLCA 1X rPOLIOBI BIAHOCUMHWM 3i BCiMa
KoHTpareHTamu [9]. OTxXe, nnaHyBaHHsS NOTPeOylOTb BCi BUAN (PiHAHCOBUX BIAHOCKH B SKi



BCTYyNae [OMOrocnogapcTtBO Ta OKPEMi MOro YneHm B XOAi XUTTELIANbHOCTI, a came
oiHaHCOBI BIQHOCUHUN MiX:

e OKpeMMMu YneHamu BcepeauHi JOMOrocnogapcrea;

e MiX goMOrocnogapcTBoM Ta 6rogKeTamum pisHUX PiBHIB,;

e MiX gomMorocnogapcreamMum Ta rocrnogaptoroumnmm cyd’ektamu;

e MiX gomMorocnogapcreamu Ta piHaHCOBO-KpPeOUTHUMKN YCTaHOBaMM TOLLIO.

3Ha4yHM  nepenik BuAiB  (IHAHCOBUX BIOHOCWH Yy sKi  BCTynawTb [AOMAaLUHI
rocrnogapctea Ta IX OKpeMi YfeHuM Ta HasdBHICTb MEBHOro MigNPUEMHULIBKOIO XapakTtepy
obymoBMNo Te, WO Adeski AOoChigHMKM OTOTOXHIOBaNM [OOMallHi rocrnogapctea 3
cyb’ektamm rocrnogaptosaHHs [10].

BigmiTHOIO ocobnumBicTio diHaHCIB 4OMOrocnogapcTB € Te, Wo (hiHaHCOBI BiQHOCKHN,
AKi OpMYyOTbCA B pe3ynbTaTi IX OYHKUIOHYBAHHS 3anualoTbCA HUHI MPaKTUYHO He
yperynboBaHo 3 BOKy aepxaBu. HaToMicTb, Lie He O3Hayae WO AepxaBa He Mae LieBux
BaXkeniB Ha OOpMyBaHHSA JOX0AiB AOMOrocnogapcrs.

Tak, Hanpuknag MaHinynoyYn cTaBkaMy OnofdaTKyBaHHSA OOXOAIB i3nYHMX OCib,
AepxaBa Ma€e MOXIMBICTb BAMBATU Ha CyMy (QiHAQHCOBMX pecypciB, SKi HaAXo4saTb OO
OroopkeTy AgoMallHboro rocrnogapctsa. O4HOYACHO, MPOLUOBI KOLUTK SKi @aKyMyImoTbCA B
aepxasHoMmy abo MmicueBux OrogxkeTax, yepes cUCTeMy couianbHOro 3abesneyeHHs Ta
couianbHOro 3axmMcTy HaceneHHs NepeposnoainsaTbCa Ha KOPUCTb AoOMOorocnogapcTs abo
OKpPEMUX WMOro 4neHiB, SKi He MawTb MOXIMBOCTI copmyBath [ocTaTHIn obcsr
hiHaHCOBMX pecypciB Ans 3abe3nevyeHHss CBOr0 HOPManbHOrO (PYHKLiOHYBaHHS.

[Mopyy i3 NnogaTKOBUMM 3aKOHOLABCTBOM, MEBHI HOPMU LMBINIBHOrO, KPUMiHASMBLHOrO,
CIMEMHOro Ta IHWWX rany3en npaBa MawTb BMAMB Ha AOXOAM Ta BUAATKM OOMaLLHIX
rocrnofapcTB Ta IXHIX OKPEMUX YSEHIB.

Omxe, gomMmorocnogapctBa Ta IXHi OKpeMi YreHW, KOpPUCTYTbCA Aewo 6inbLioto
cBOOOAOK Yy MPUMAHATTI (PiHAHCOBUX pilleHb, WO CTaBUTb X y Oinbll BUrigHI yMOBW,
NMOPIBHAHO 3 iHLWIMMW MaKpPOEKOHOMIYHUM CyB’ekTamu.

B ymoBax piHaHCOBOI Kpu3n Ta y NOCTKPU30BUI Nepion PyHKLIOHYBaHHS (hiHaHCIB
AomMorocnofapcTs BigOyBaeTbCs Y CKMaAHMX 30BHIiWHIX ymoBax. OCHOBHWUIA BMMMB Ha
diHaHCOBI BiQHOCMHM OOMaLUHIX rocnogapcTB CTaHOBUTL iHGOpMaLiiHa HEBU3HAYEHICTb
npo peanbHUA CTaH CnpaB B €KOHOMILi KpalHW, cknagHicTb nepegbadyBaTu pPO3BUTOK
MaKpPOEKOHOMIYHUX MPOLECIB Ta BUHUKHEHHSA MOXITUBMX EKOHOMIYHUX PU3MKIB TOLLLO.

HWHi diHaHCOBI BIAHOCMHN OOMOrocnogapcTB € AOCUTb CKNagHMMKU Ta 3 PO3BUTKOM
PUHKOBOT €KOHOMIKM MaloTb TEHOEHUiI0 OO NOAANnbLIOrO YCKMaAHEHHS, Lo Y CBOK Yepry
NiABULLYE aKTyanbHICTb NNaHyBaHHSA (POPMYBaHHS Ta BUKOPUCTAHHS NOro (iHaHCOBUX
pecypcis.

CTyniHb y4acTi KOXHOro u4rneHa pJgomorocnogapctsa y OpMyBaHHI OrooxeTy €
iHOuBIAyanbHMM Ta MoOXe OOyMOBNHOBATUCS CTyMEeHEM POAWHHUX 3B’A3KIB Ta pPiBHEM
OKpemux ocib y piHaHCyBaHHi CNiNbLHUX BUTPAT.

UneHn pgomorocnogapcrtBa, $SK MpPaBuo, Ha OCHOBI [OCAMHEHHSI KOHCEHCYCY,
CaMOCTIMHO MpUAMalOTb ChiflbHe pilleHHs Npo HeobxigHicTb Ta cnocib dopmyBaHHS
rpoLoBmnX OOHAIB, X BENUYMHY Ta LiflbOBE CNPSIMyBaHHS, NPo Yac ix BukopuctaHHs [11].

[ocnigkeHHss nNpakTUKM  opraHisauil  iHaHCOBMX  BIOHOCMH  MiX  4neHamu
Agomorocnogapctsa Aanio MOXUBICTb 3poOMTM BUCHOBOK MpPO Te, WO npu hopmyBaHHI
OrooKeTiB JOMOrocno4apcTB Chif BpaxoByBaTu Te WO AOMALLHE rocnogapcTBO Moxe OyTu
npeacTaBfieHo OAHIE CIM'E€l0, sika CaMOCTIMHO BM3HA4ae BriacHy (QiHAHCOBY MOMITUKK,
mkepena opMyBaHHS Ta HanpsiMKM BUKOpUCTaHHSA BogxkeTy. OTxe, B 4aHOMY BUNaaKy
gomorocnogapctso 6yge ToToXHMM ciMT Ta piHaHCM gomorocnogapctea  6yayTb
giHaHcamn ciM’l. B geskux Bunagkax AOMOrocnogapcrBo Moxe 6yTn npencraBneHuM
ofHielo ocoboto, a OTXe, nepcoHasnbHi iHaHCKU NEeBHOro iHAuBIAa OyayTb TOTOXHUMMU
diHaHCcam gomorocnogapcTea.

Cyma poxopgiB, siky HeOOXiaHO cdopmyBaTW ONA NOBHOrO (piHAHCYBaHHSA BuAATKIB



AOMaLUHbOro rocnogapcTBa 3HaXOAUTLCS B NPAMIN 3aneXxHOCTi Big noTpeb Moro uvnelis,
O MOXYTb OYyTW 3a40BOSEHI Y BUrNAAI MaTepianbHUX 6n1ar, a TakoX CyKynHOCTI MOCHyr.
®iHaHcoBI pecypcn, WO HabyTi OKpeMuMMM 4YfieHamu AomorocrnofapcrtBa MNEBHUW 4vac
MOXyTb NepebyBaTh y BIIaCHOCTI OKpeMoro iHAuBiga, ane 3 4YyacoM BUTpavaloTbCs Ha
3a40BosIeHHs noTped ycix uneHiB gomorocnogapcTaa.

Mpn BM3Ha4eHHi cymu [oxody AomorocnogapcTsa Chi BpaxoByBaTU [OXOAM
OTPMMaHi He TiflbkM Yy TPOLWOBIN dopMi, a KW HaTypanbHin. 3BiCHO, WO Aoxoau Yy
HaTypanbHi PopMi HE MOXYTb CTaTu IHBECTULIMHMMWN pecypcamMu Ta CpsiMOBYyBaTUCS Y
PO3BUTOK HaujioOHaNbHOT EKOHOMIKW. [aHni B1A OOXOAIB 3aMillye rpoLloBi 4OX04M, a Take
BUBINbHEHHS cnpusie 30iMblUEHHIO TPOLLIOBUMX 3aolladXeHb, a OTkKe i IHBECTULIMHNX
pecypciB y HaUioHanbHiN eKOHOMIL.

Y3rogKeHHs1 EeKOHOMIYHMX I[HTepeciB YCiX 4feHiB [AOMallHbOro rocrnogapctea €
BaXIMMBMM 3aBAaHHAM (PYHKUiOHYBaHHS biHaHCIB. 3aBAsKM doiHaHCaM gomorocnogapcraa
MalTb MOXMUBICTb MEpPepo3noinaTiM CymMy 3arafibHOro AOXOA4y MiX MOro 4vneHamu, a
TaKoOX 3MiHIOBaATW 4YacTKy Takoro goxony, Lo npunagae Ha KOXHOro KOHKPETHOro YneHa
aomorocnogapcTtea. PilleHHs Woao 4acTky goxody, WO npunagae Ha KOXHOro uyreHa
AOMOrocnofapcTBa, CaHKUIOHYOTbCSA BCiMa MOro YrieHaMn Ta yxBasnowTbCs, K NpaBuno,
KonerianbHO LUASIXOM  OOCATHEHHS KOHCEHCycy. 3aBOskum LbOMYy 3abesnevyeTbes
3banaHcoBaHUn PO3BUTOK YCiX cep GYHKUIOHYBaAHHA LOMOrocrnogapcrea siK €4UMHOro
uinoro.

Buweonucani diHaHCOBI BiJHOCUHMN, Lo YTBOPKOKOTLCA B cepeauHi
AaomorocnogapcTsa € BUSIBOM po3noainbyol yHKUii doiHaHCIiB AoMorocnogapcTs 3aBAsiku
AKIN KOXEH 4rieH OOMallHbOro rocnogapcrtea 3abesnedyerbcs HeoOXiagHUMKM Onst oro
iCHyBaHHS pecypcamu, npu UbOoMy O6’€KTOM po3noginy € iHaHCOBI pecypcu
gomorocnogapctea cdopmMoBaHi  ycima 1oro udneHamu. [eski pgocnigHukm  [12]
pPO3NOoAINATb PO3NoAinbyy QYHKUiH0 ¢iHaAHCIB OOMOrocnofapCTB Ha perynwody Ta
BiATBOpOBasNbHY. Arne Takun po3nofisi € HeAOUiNbHUM, OCKINIbKM 3MICT peryrnoyoi Ta
BiATBOPIOBANbHOI (PYHKUIT Yy NiACYMKY 3BOAMTLCA [0 po3nodiny giHaHCOBUX pecypciB
AomMorocnogapcTsa MixK MOro YrneHamu.

Mpn copmyBaHHi 3aranbHOro 6GlmKeTy [OOMalHbOro rocrnogapctea  MOXYTb
BUHUKATU Pi3HOMaHITHI dpopMn (piHAHCOBMX B3aEMOBIAHOCUH MiX YycCiMa MOro 4neHamu
[13].

®iHaHCOBI BIOHOCMHM AOMALUHIX rOCno4apcTB NPU3BOAATb [0 YTBOPEHHS1 [BOX
OCHOBHMX GOOHAIB TXHiX (PiHAHCOBMX pecypciB:

. pOHOY crioxueaHHS — NpPU3HAYaETbCA ANA 3a[40BOSIEHHS MOTOYHUX OCOBUCTUX
noTped KOXHOro 4rfieHa AOMallHbOro rocnogapcTBa, a came npuabaHHs XapyoBUX
NPoOAYKTIB, onnarta KOMyHasrbHUX MOCAyr, npoi3a, npuabaHHa ToBapiB MPOMMUCIIOBOro
BUPOBGHMUTBA TOLLO;

. poHOy 3aowjadxeHb — NPU3HAYaETbCA ANs YTBOPEHHS 3aollafpKkeHb AN NOKPUTTS
3HaYHUX (piHaHCOBUX BUTPAT Y ManbyTHLOMY (onnata HaBYaHHS, NnpuabaHHA aBToMobins
abo xuTna, BMTpaTM Ha BIONOYMHOK TOLWLO) Ta YTBOPEHHS Kanitany gomorocrnogapcrsa
ANs oTaMaHHSA NpubyTKY Y ManbyTHLOMY.

Takum 4YMHOM, 3aolLaKeHHS sBMAATb COBOK YacTUHY [OXO0AiB OMOrocnogapcTs
fgKa 3anuuaeTbCa Yy NOro po3nopsimpKeHHi nicna cnnatu nepegbayvyeHux nogaTkoBUM
3aKOHO4aBCTBOM nojaTkie, 360piB (0b60B’siskoBMX MnaTexiB), 30060B’A3aHb nepen
doHAamMM 3aranbHOODOB’AI3KOBOI0  AEpPXKaBHOMO CoLuiafibHOro CTpaxyBaHHA 3i cnnatu
€0WHOro couianbHOro BHECKY Ta fika He BMTpayeHa Ha nNpuabaHHs XapyoBUX NPOAYKTIB Ta
NPOMMUCIIOBMX TOBApIB.

YcCi 3aowamKeHHs OMOrocnogapcTB MOXYTb BMKOPUCTOBYBATMCHA Pi3HUMU CMOCO-
Oamun, a omTKe icHyBaTW y pisHin popMi: 3anuiaTUCs B rOTIBKOK Yy HauioHanbHiM abo
iHO3eMHI BantoTi; BKMagaTUCs Yy pisHi BuaM ToBapiB; pOpMyBaTU NacMBHUA KaniTasn
OaHkiB; OyTWM BHeckamMn 00 CTaTyTHMX (POHAIB rocnofapCbkMx TOBapuCTB Towo. Bei Ui



dopMK iCHYBaHHS 3aoLaXXeHb BiPi3HAIOTLCA 32 PiBHEM BMIMBY HA MOKa3HUKW Couiarnb-
HO-EKOHOMIYHOIrO pO3BUTKY KpaiHW, @ OTXe TX MOXINUBO NOLISIUTM Ha aKTUBHI Ta NACUBHI.

AKTUBHI 3aollafXeHHA HaceneHHd, To6TO Ti, WO BUKOPUCTOBYKOTBHCA B iHBECTULIMHIN
AiANbHOCTI, Aal0Tb MOXIMBICTb NiABULLMTU CUHEPTIMHUN €dDEKT eKOHOMIYHOIO 3POCTaHHS
He TiNbKW gepxaBu Ta cyb’ekTiB rocnofaprtoBaHHs, ane n caMmumx OMaLLHiX rocnogapcTs.
[lo aKTMBHUX 3aollagkeHb AOMALLHIX rocnogapcTB MOXIIMBO BIAHECTU KOLUTU HaCeneHHs
Ha OEeNO3NTHUX paxyHKax y ©aHkax, BKMaZeHHs y LiHHI nanepu, y4acTb Y HeaepXaBHOMY
NEHCIMHOMY CTpaxyBaHHi,

[MacuBHI 3aoWafkeHHA HaceneHHs He MarTb 3HAYHOro MO3UTMBHOIO BMMMBY Ha
PO3BUTOK HaUiOHaNbHOI €KOHOMIKM, OCKIfbKWU ABNSAOTbL CODOK BKMAAEHHS Yy Pi3Hi BUOM
npegmeTiB poskowi (oBenipHi BUMpoOM, aHTUKBapiaT), KOWTW, WO ChpAMOBYOTLCA Y
BasIlOTHI LIHHOCTI i3 X noganblimMMm gomallHiM 36epiraHHsaM, BKIaAeHHS Y HEepPYyXOMICTb
Towo. OTke, NacMBHI 3a0LLapKEHHSI HAceneHHs He CTBOPKKTL CNPUATIMBUX YMOB ON4
€KOHOMIYHOro pO3BUTKY KpaiHW. HaTOMICTb Taki 3aowafkXeHHs € (pakTOpoM YMOBISfIbHEHHS
€KOHOMIYHOro PO3BUTKY Ta BTPAYEHUMN MOXITMBOCTSMW NS AepXXaBu y Lifiomy.

Y NoCTKpM30BUN Nepiog Ta B yMOBax (PiHAHCOBUX PUBUKIB, SKi MOrO CynpOBOAXYHOTb,
cepep HaceneHHsa HanbinbL NONyNSPHUMKU € NacUBHI 3a0LaXKEHHS, OCKiflbKM CaMe BOHU
MOXYTb 36epertu KyniBesfibHy CMPOMOXHICTb (piHAHCOBUX pecypciB 4OMOrocrnogapcTsa,
3HU3UTK, PpiBEHb IHAHCOBUX PU3KNKIB Ta 3abe3neynt BMEBHEHICTb  YfeHiB
gomorocnogapctea y ManbyTHboMmy. OTxe, Yy MNOCTKPU30BMX YMOBaxX MNaCUBHI
3a0llapKeHHs1 ONs HAcemneHHs, ane ax Higk Onsa gepXaswn, MOXYTb CTaTu €4MHOM
npasuIibHOK (POPMOKD PiIHAHCOBUX BKNageHb.

3aBaaHHAaM gepkaBHOl hiHAHCOBOT MOMITUKM MOBUHHO CTaTWM CTUMYIOBaHHS came
aKTMBHUX 3a0LlafKeHb HaceneHHs 3aais NpouBiTaHHSA EKOHOMIKK KpaiHW.

B ymoBax kpu3uM Ta y NOCTKPM3OBMIK Mepioq po3nogin (iHaHCOBUX pecypciB MiX
doHOaMn AOMalLHiX rocnogapcTB 3HAYHO 3MiHETLCS. [JlomorocnogapcTtea HamararTbCs
nepegyciMm piHaHcoBO 3abe3neynTn CBOI MOTOYHI NOTPedn, a oTke 4YacTka iHaHCOBUX
pecypciB, WO HanpaeBnAlTbCA A0 (POHAY 3aollapKeHb CKOPOYYETLCA. TakMM YMHOM,
3HWXKYETbCS | 06CAr iIHBECTULIMHUX pecypCiB.

[0 HWKX MpUYMH, K 3HWKYIOTb PpiBEHb aKTUBHWUX 3aoWaXeHb HaceneHHs,
30KpeMma, a OTXe i Moro iHBECTULINHY aKTUBHICTb, MOXNNBO BigHecTu [12]:
3HMKEHHS HOMIHANbHUX Ta pearibHMUX OJOXOAIB HAaCeNeHHs;

CKOPOYEHHS YaCTKM JOXOAiB, WO CNPAMOBYOTECA Ha 3a0LaXKeHHS;

NcmuxonoriYyHa CXunbHICTb A0 NAacMBHUX OPM 3a0LLaaKEHb;

NiABULLLEHHSA BUMOT 4O AOXIAHOCTI iIHBECTULINHUX iIHCTPYMEHTIB;

CKOPOYEHHSI TEPMIHIB iIHBECTULIMHNX BKNaOeHb;

AOCTaTHbO HM3bKa hiHAHCOBA rPaMOTHICTb HAaCeNeHHS;

HeJocTaTHSA NOIHAOPMOBAHICTL NPO iCHYKYI CNOCOOM IHBECTYBaHHS TOLLO.
BuweonucaHi BigAHOCMHM AOMALUHIX FOCNOAAapCTB € MNPOSIBOM 3aolazkyBarbHOI

dYHKUIT (hiHaHCIB JOMOrocnogapcTts, 3aBAsKu sKin 3abe3nedvyeTbes iHPNALIMHUA 3axXUcT

hiHaHCOBMX pecypciB, MOXMMBICTb 3AINCHIOBATU Y MaWbyTHLOMY 3HauyHi BUTpaATU Ha

npuabaHHa ToBapiB AOBroTpMBanoro CnoXmBaHHA abo neBHMX BWUAIB MNocryr Ta

3abe3neunTn HauioHanbHYy €EKOHOMIKY 3Ha4YHWMM OBCAromM iHBECTUUIMHOro Kanitany Ta

CTBOPUTW YMOBW ANt nepexony A0 cTabinibHOro eKOHOMIYHOrO pPoCTY.

BaxnmBnm HanpsiMKomM (QYHKLiOHYBaHHSA (oiHAHCIB OMOrocnofapcCTB € 34iNCHEHHS
KOHTpOIo 3a 06cArom (hopMyBaHHS Ta HanpsaMKaMu BUKOPUCTaHHSA (hiHaHCOBUX PecypCiB.
KoHTponb MoOXe 34iMCHIOBATMCA B  HamnpsaMKYy OLIHKM  OO0CTaTHOCTI  (DOpMYyBaHHS
piHAHCOBMX pecypciB ANdA 3a40BOSIEHHS BCIX iHOUBIQYaNbHUX YMEHIiB Ta 3aranbHuUX ANs
aomorocnogapctea notpeb ToLlo.

BaxxnmBnm iHCTPyMEHTOM, 3a JOMOMOrOK AKOro MOXe 34iIMCHIOBATUCA KOHTPOSNb 3a
POpMyBaHHAM Ta BUKOPUCTAHHAM (PiHAHCOBMX PEeCypcCiB OOMOrocnofapcts € OwmpkeT
AOMaLUHbOro rocnogapcTBa, WO A03BOMSE KOHTPOMOBATM AOXOAN Ta BUTPATKU, OUIHIOBATH



pesynbTaTh rocnogaptoBaHHs Ta iHBECTULIMHOT OiSNbHOCTI.

BuuieonucaHi BigHOCMHW BcepeauHi AoMorocrnogapctBa € MPOSIBOM KOHTPOSbHOI
dyHKUIT piHaHCIB gOMaLUHiX rocrnogapcTtB, sika 3abesnedye npoBefeHHSI KOHTPOS 3a
POpMyBaHHSAM Ta BUKOPUCTAHHAM [pPOLWOBMX (POHAIB Ta nponopuisMmm posnoginy
piHaHCOBUX pecypciB.

BucHoeku 3 npoeedeHo20 docidxeHHs. [1lioCymMOBYyOUM BUKNageHe MOXINBO
AOINTU BUCHOBKY NpO Te, WO AOMallHi rocrnogapctBa y (piHAHCOBIN cdhepi BUKOHYHOTb
nepegyciMm Taki  YHKUIl: pecypCoyTBOPIOKOYY, pPO3NnoAinibvy, 3aowakKyBanbHy Ta
KOHTpOnbHY. ®iHaHCKM [OMOrocnodapcTB BidirpalTb BaXMBY pPofib Y  CyChifilbHOMY
BiATBOPEHHI, WO nonsrae y 3abeanedeHHi diHaHCOBMMKU pecypcamu 6GesnepepBHOCTI
npouecy BiaoTBOpPEHHS pobo40T CnnNu Ta CTBOPEHHI NigBanuH Ansi iHBECTULIMHOIO pO3BUTKY
HaLioHanbHOI €KOHOMIKM. B ymMoBax PMHKOBOI €KOHOMIKM YfeHW OOMaLUHiX rocnoapcTs
NOCTINHO YXBasnkoKTb PILLEHHSA LWOAO0 YMpaBriHHA IXHIMW (hiHAHCOBUMM pecypcamu, a
came: HaaxXoLKEHHAM Ta BUKOPUCTAHHAM rPOLIOBMX KOLWTIB 3a 06CAroMm Ta 4acowm
BPaxoBYOHYM MPU LbOMY pi3Hi BapiaHTU iX BUKOPUCTAHHA Ta obuparoun HanbinbLu
ONTUMarsnbHi BapiaHTM Ha NEeBHOMY eTani XUTTEBOro LUKy AOMALUHLOrO rocrnogapcraa.
Taka fisnbHICTb AOMaLLHIX rocnogapcTB 06YMOBIIOETLCS 30KpEMa TUM, LLIO HAOXOOKEHHS
Ta BUTpaTW hiHAHCOBUX peCypcCiB PO3HECEHI Y Yaci, ICHYE MOXINBICTb BUHUKHEHHS PU3KKIB
HU3bKOT e(EeKTUBHOCTI BUTPAYaHHA KOLUTIB, @ OTXXE HU3bKOI KOPUCHOCTI Bif NPUMHATTS
neBHUX PiHAHCOBUX pilleHb.
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